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Notes to the Condensed Consolidated
Financial Information

General information

Vedan International (Holdings) Limited (“the Company”) and its
subsidiaries (together, the “Group”) manufacture and sell
fermentation-based food additives, biochemical products and cassava
starch-based industrial products including modified starch, glucose
syrup, Monosodium Glutamate (“MSG"), soda, acid and beverages.
The products are sold to food distributors, international trading
companies, and manufacturers of foods, paper, textiles, and chemical
products in Vietnam, other ASEAN member countries, the People’s
Republic of China (the “PRC"), Japan, Taiwan, and several European
countries.

The Company is a limited liability company incorporated in the
Cayman Islands. The address of its registered office is Century Yard,
Cricket Square, Hutchins Drive, George Town P.O. Box 2681 GT,
Grand Cayman, British West Indies.

The Company has its primary listing on the The Stock Exchange of
Hong Kong Limited.

This condensed consolidated interim financial information is
presented in US dollars (US$), unless otherwise stated. This
condensed consolidated interim financial information has been
approved for issue by the Board of Directors on 20 September 2007.

Basis of preparation

This condensed consolidated interim financial information for the
six months ended 30 June 2007 has been prepared in accordance
with Hong Kong Accounting Standards (“HKAS") 34 “Interim financial
reporting”. The interim condensed financial report should be read
in conjunction with the annual financial statements for the year ended
31 December 2006.

Accounting policies
The accounting policies adopted are consistent with those of the
annual financial statements for the year ended 31 December 2006.

Certain new accounting and financial reporting standards,
amendments to existing standards and interpretations have been
published and are effective for financial year ending 31 December
2007. Those that are relevant to the Group's operations are as
follows:

- HKFRS 7 “Financial Instruments: Disclosures”, and a
complementary amendment to HKAS 1 “Presentation of
Financial Statements — Capital Disclosures”. HKFRS 7
introduces new disclosures to improve the information about
financial instruments. The amendment to HKAS 1 introduces
disclosures about the level of an entity’s capital and how it
manages capital. The Group assessed the impact of HKFRS 7
and the amendment to HKAS 1 and concluded that the main
additional disclosures are the sensitivity analysis to market
risk and the capital disclosures required by the amendment
of HKAS 1. Full disclosures as required will be disclosed in
the annual financial statements.

- HK(IFRIC)-Int 10 “Interim Financial Reporting and Impairment”.
HK(IFRIC)-Int 10 prohibits the impairment losses recognised
in an interim period on goodwill, investments in equity
instruments and investments in financial assets carried at cost
to be reversed at a subsequent balance sheet date. This
interpretation does not have material impact on the Group's
condensed interim financial information.
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Accounting policies (continued)

Other new accounting and financial reporting standards,
amendments to existing standards and interpretation which have
been published and effective for financial year ending 31 December
2007 as set out below are currently not relevant to the Group's
operations:

- HK(IFRIC)-Int 7, “Applying the Restatement Approach under
HKAS 29, Financial Reporting in Hyperinflationary Economies”

- HK(IFRIC)-Int 8, “Scope of HKFRS 2, Share-based payment”

= HK(IFRIC)-Int 9, “Reassessment of Embedded Derivatives”

The Group has not early adopted any new accounting and financial
reporting standard, amendments to existing standards and
interpretations which have been issued but not yet effective for
financial year ending 31 December 2007.

Segment analysis

Segment information is presented in respect of the Group's business
and geographical segments. Business segment information is chosen
as the primary reporting format because this is more relevant to the
Group in making operating and financial decisions.

(a) Business segment
The Group has been operating in one single business segment,
i.e. the manufacture and sale of fermentation-based food
additives, biochemical products and cassava starch-based
industrial products including modified starch, glucose syrup,
MSG, soda, acid and beverages.

(b) Geographical segment
In presenting information on the basis of geographical
segments, segment revenue is based on the geographical
presence of customers.
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4 For the For the\

six months six months

ended ended

30 June 30 June

2007 2006

BZE H=

—EELF ZEEREF

NAZ=TH NA=+H

1758 A 1E7RE A

US$'000 US$'000

FEx FET

Vietnam A 77,563 74,765

The PRC H 24,250 20,203

Japan =N 22,126 28,107

Taiwan =y 4,135 3,380
ASEAN member countries REKE

(other than Vietnam) (TBREBR) 14,319 12,564

Other regions E fth 3 [ 4,367 2,454

146,760 141,473
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5 Capital expenditure 5. BEAXXH
Intangible assets Property,
Brand plant and Land use
Goodwill  Trademarks name Total  equipment rights
BVEE ER )
HE e mh ok N & FHE

US$000  US$000  US$'000  US$'000  US$'000  US$000
TXL TXT TXT TXT TXL TXT

Six months ended BE-BZARF

30 June 2006 ~NAETHLEAEA
Opening net book amountasat R=BFXRF—-H—-H

1 January 2006 ZHNREFE 8,159 11,082 - 19,241 216,187 5,583
Exchange differences X = 58 - - 58 177 51
Additions B = = = = 18,077 543
Disposals HE - - - - (19) -
Amortisation and depreciation BHRME - (605) - (605)  (13,268) (71)
Closing net book amountasat ~ R=ZEXRFXA=TH

30 June 2006 ZHREEFE 8,217 10,477 - 18,694 221,154 6,106

Six months ended 30 June 2007 EHZ-FZTt#H
AA=+HLEAREA
Opening net book amount asat R=ZZ+F—-HF—A

1 January 2007 2B RESE 7226 9,873 1,028 18127 211,688 6,038
Exchange differences R AR 165 - - 165 789 154
Additions RE - - - - 2,921 -
Disposals HE - - - - (31 -
Amortisation and depreciation BERIE - (605) (57) (662) (14,182) (65)

Closing net book amountasat ~R=ZZ+t&XA=1+H
30 June 2007 ZHAREEFE 7391 9,268 971 17,630 201,185 6,127
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6 Trade receivables 6. EWEZER
@ As at As at\
30 June 31 December
2007 2006
» »
—sTtFE  —FTAR
NB=+H +=-—A=+—H
US$'000 US$'000
FEx FET
Trade receivables from third parties JEWE=FE SRR 41,152 37,787
Trade receivables from related parties FEUS A BEE A T BRFK
(note 17(b)) (KEzE17(b)) 254 363
41,406 38,150
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The credit terms of trade receivables range from cash on delivery to
120 days. At 30 June 2007 and 31 December 2006, the ageing
analysis of the trade receivables is as follows:

HE W 5 B 2 5 B el I BV 3R E) 120
X-R-BELFAA=ZHAR-FEA
FHoA=+—8 - WRERER IR

DHTAT

( As at As at\
30 June 31 December
2007 2006
—EELF —ETREF
~NA=+HB +=A=+—H
US$'000 Us$'000
FER F=T
Current BN &R 20,672 22,634
315 —90 days 31E90K 19,402 14,917
91 — 180 days 91£ 180K 1,170 458
181 — 365 days 1812365K 133 141
Over 365 days 365 KA L 29 -
41,406 38,150

There is no concentration of credit risk with respect to trade REBEREZPHHMERSH - HLE
receivables, as the Group has a large number of customers, [EREBSERZEERBRILTESR - B2
internationally dispersed. Management believes that no additional ERE BAEEZEKZEZERERSE
credit risk beyond the amounts provided for collection losses that el 2 WARIB RSN - B EH M EIME &

are inherent in the Group’s trade receivables. [E B o
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7  Share capital 7. KX
4 Authorised )
ETE
Ordinary shares
T AR
Par Number
value of shares
H & i 15 8B
us$ Us$'000
e F=T
At 30 June 2007 and RZEZ+EFRA=1TH
31 December 2006 ERZZEERF+ZRAR=1+—H 0.01 10,000,000,000 100,000
Issued and fully paid
BEITRER
Ordinary shares
AR
Par Number
value of shares
HE iz 15 8 B
us$ Us$'000
=Y F=T
At 30 June 2007 and RZIBZ+EXA=1TH
31 December 2006 MFRZZEERF+-_A=+—H 0.01 1,522,742,000 15,228

On 13 June 2003, a share option scheme and a pre-IPO share —ET=_FXA+=0 BREAIEY
option plan were approved pursuant to a written resolution of all IRAFE AT R 2 2 ARIBAR QB AT
the shareholders of the Company. ERRZEERRRERE -

RIBERETE > EFSARBRA
SEEMESE B8 - XBBHAR
F2RFAANROBEE  HTREE
NRESATBETREERTRMG
10%2 ffn - 2 EBBRE 2 AR T
RHERET  SH+F  ESRK
ERATBXERARRSLEMER
BN RN - RRARERPBEFE
W AR 13 B8 AR A 5T 81 R BB X

(a) Under the share option scheme, the board of directors may (a)

at its discretion offer options to any directors, employees,
business partners or their trustees of the Group which entitle
them to subscribe for shares in aggregate not exceeding 10%
of the shares in issue from time to time. These options have
a duration of ten years from the date of grant, but shall lapse
where the grantee ceases to be employed by the Company
or its subsidiaries. No share options were granted by the
Company under the share option scheme during the current
period and previous years.
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7  Share capital (continued) 7. R (&)

(b)  Under the pre-IPO share option plan (“Pre-IPO Share Option (b) WREBEEXRAFRSKRATERETS([E
Scheme”), the board of directors may at its discretion offer RARERAIERETS]) r E=E
options to any directors or employees of the Group and its AMERASEE RENE A RERE
subsidiaries which entitle them to subscribe for shares of the FESRHBERE - BT REERN
Company. On 13 June 2003, 24,500,000 options and RIEARTIRG - RZEZ=F/XH
5,270,000 options were granted to directors of the Company T=H  EFEREERARERA
and employees of the Group, respectively, under the Pre-IPO BREFEMARRESRALERE
Share Option Scheme. These options are exercisable in BHRIHEE24,500,000% &
accordance with the terms of the Pre-IPO Share Option 5,270,00010 FE % - 2 EEARER
Scheme commencing on 13 June 2004 and up to 12 June ZEEMESAT=HEZZN\EF
2008. NATZBHFEAREERARER

A RE AR AT 8 2 IRRATIE -

11,270,000 share options were exercised in 2004 and —EZPF - B17£11,270,00015 88
500,000 share options were cancelled in 2006. Pre-IPO share f&#E - —ZZNEFE 7 8H500,00017
options outstanding as at 30 June 2007 are as follows: BRE  RNZTT+FA=1TH
M AT Z BIR AR S IR AT AR 4
T
4 . N
Exercise
price per Number of
share options
BRITERE MR E S B
Directors B=x HK$0.801 18,000,000
0.801# 7T
8 Trade payables 8. ENEZERN
The ageing analysis of trade payables is as follows: ERNB SRR ZERIITIAT
4 As at As at\
30 June 31 December
2007 2006
S S
—ETLEHF ZETRF
XB=+E +T=A=t+-~
US$'000 Us$'000
FTER FEx
Current B &4 11,347 15,299
31 - 90 days 31290 2,359 1,804
91 — 180 days 91E 180K 7 9
181 — 365 days 181E 365K 30 4
13,743 17,116
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9  Long-term bank borrowings 9. RHEIRITER
4 N\
As at As at
30 June 31 December
2007 2006
R S
—EELE —BEAE
~B=E+H +ZAR=+—H
US$'000 Us$'000
FEx FE7T
Long-term bank borrowings — secured REBRITER—FEE 26,916 32,498
Current portion of long-term bank RHRITE R Z BIEEL D
borrowings (10,834) (11,162)
16,082 21,336
o %
The Group's long-term bank loans were repayable as follows: AREFBZz RHARTEREANATHEE
o)
4 \
As at As at
30 June 31 December
2007 2006
S i
—EELF —BEAE
AA=t+E +=A=+-H
US$'000 Us$'000
FEx FE7T
Wwithin one year —FR 10,834 11,162
In the second year RE_F 8,898 10,506
In the third to fifth year RE=ZFAEF 7,184 10,830
26,916 32,498

A /
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10 Other gains - net 10. Hfplrss —FE
4 N\
For the For the
six months six months
ended ended
30 June 30 June
2007 2006
Bz H=E
—EELHF ZETRF
~NA=1+H NA=+H
1E7x{E A LE7<{E A
US$'000 Us$'000
FER F=T
Net exchange gains S| BE U 25 F B 332 43
Net loss from sales of electricity HES N ERFHE (1) 5)
Gain/(loss) on disposal of property, HEME  BE
plant and equipment KR W (BE) 588 (19)
Sales of scrap materials RERLSH & 252 192
Interest income from held-to-maturity BEXIHzEe/mEE
financial asset Z HBHA 124 126
Others Efth 87 354
1,382 691

- /




Vedan International (Holdings) Limited

RSB GER)BR A

Notes to the Condensed Consolidated S M ER M
Financial Information

11

Expenses by nature

1. BEMESEZMAX

Expenses included in cost of sales, distribution expenses and HERAN - DHRAXRITHRAXMEEZ
administrative expenses are analysed as follows: FRXAHET
( For the For the\
six months six months
ended ended
30 June 30 June
2007 2006
Bz HE
—EELF ZEERF
A~NB=+H ~NA=+8
17518 A ER1EA
US$'000 Us$'000
FER F=T
Changes in inventories of finished goods &K RAER @7 &8
and work in progress (1,603) (16,220)
Raw materials and consumables used B AR FXEFE S 94,416 81,644
Amortisation of trademarks R AR 2 5H 605 605
Amortisation of brand name om 2 2 8 57 -
Amortisation of land use rights s R A 3 65 71
Depreciation on property, plant and ME - BERRETE
equipment 14,182 13,268
Operating lease expense in respect of ARG KL
leasehold land iz ol E-a 65 60
Employee benefit expenses ’RERAMRAXZ 8,654 7,379
Other expenses =il 19,361 44,656
Total cost of sales, selling and distribution ~ $4&EMA - HER D HHAST K
expenses and administrative expenses T 4258 135,802 131,463
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12 Finance costs - net
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12. RERA — FEE

4 N\
For the For the
six months six months
ended ended
30 June 30 June
2007 2006
Bz HE
—EETLHF ZETRF
~NA=1+H NA=+H
1E7x{E A LE7<{E A
US$'000 US$'000
FER F=T
Interest expenses on bank borrowings RITERFMEFAX 2,318 2,675
Amortisation of discount on long-term REEN—2E@EALT
payable to a related party 2 TN 8 258 283
Interest income on bank deposits RITFRZ B A (101) (143)
2,475 2,815
o /
13 Income tax expense 13. FBHIAX
The amount of income tax charged to the consolidated income FEBERRAZMENRAXEE
statement represents:
4 N\
For the For the
six months six months
ended ended
30 June 30 June
2007 2006
BZ HE
—ETLHF ZZTR
~NA=1+H NA=+H
1E7x1{E A LE7{E A
US$'000 Us$'000
FER FET
Enterprise income tax TSR 2,770 1,932
Deferred income tax EEFT5H (432) (141)
2,338 1,791
o /
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13

Income tax expense (continued)

0)

(if)

(iii)

Vietnam

Enterprise income tax (“EIT") is provided on the basis of the
statutory profit for financial reporting purposes, adjusted for
income and expenses items which are not assessable or
deductible for income tax purposes. The applicable EIT rates
for the Group's operation in Vietham range from 10% to 25%,
as stipulated in the respective subsidiaries’ investment licenses.

The PRC

EIT is provided on the basis of the statutory profit for financial
reporting purposes, adjusted for income and expenses items
which are not assessable or deductible for income tax
purposes. The applicable EIT rates for the Group's operation
in the PRC range from 18% to 33%.

Mao Tai Foods (Xiamen) Co., Ltd, Shanghai Vedan Enterprise
Co. Ltd (“Shanghai Vedan") and Shandong Vedan Snowflake
Enterprise Co., Ltd (“Shandong Snowflake") are entitled to
full exemption from EIT for the first two years and 50%
reduction EIT for the next three years, commencing from the
first profitable year after offsetting all unexpired tax losses
carried forward from the previous years. Shanghai Vedan and
Shandong Snowflake have triggered its first profitable year.

On 16 March 2007, the National People’s Congress approved
the Corporate Income Tax Law of the People’s Republic of
China (the “new CIT Law"). The new CIT Law reduces the
corporate income tax rate for domestic enterprises and foreign
invested enterprises from 339% to 25% with effect from 1
January 2008.

The new CIT Law provides that further detailed measures and
regulations on the determination of taxable profit, tax
incentives and grandfathering provisions will be issued by the
State Council in due course. As and when the State Council
announces the additional regulations, the Company will assess
their impact, if any, and this change in accounting estimate
will be accounted for prospectively.

Singapore/Hong Kong

No Singapore/Hong Kong profits tax has been provided as
the Group had no estimated assessable profit arising in or
derived from Singapore and Hong Kong during the period.
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14 Earnings per share 14. BREF
(a) Basic (@ EX
Basic earnings per share is calculated by dividing the profit BRERBFIRA R ARERE A
attributable to equity holders of the Company by the weighted ERAIGRUBE_ZSTEF A=
average number of ordinary shares in issue during the six B IE] (A B 317 E B F a2

months ended 30 June 2007. FTE -
a For the For thé\
six months six months
ended ended
30 June 30 June
2007 2006
Bz BE
—ETLF ZETRF
~A=t+H ANA=TH
1Ex{EA 175 @A
US$'000 US$'000
FEx FTEr
Profit attributable to equity holders  ZNA A AR #E#5H A 4G & 7
of the Company 7,992 6,051
Weighted average number B BT AR N T 198
of ordinary shares in issue (AF3)
(thousands) 1,522,742 1,522,742
Basic earnings per share BRREARZF
(US cents per share) (F A=) 0.52 0.40




Vedan International (Holdings) Limited

Notes to the Condensed Consolidated
Financial Information

14 Earnings per share (continued)

(b)

Diluted

Diluted earnings per share is calculated adjusting the weighted
average number of ordinary shares outstanding to assume
conversion of all dilutive potential ordinary shares. The
Company has share options which are dilutive potential
ordinary shares. A calculation is made in order to determine
the number of shares that could have been acquired at fair
value (determined as the average market share price of the
Company's shares during the six months ended 30 June 2007)
based on the monetary value of the subscription rights
attached to outstanding share options. The number of shares
calculated as above is compared with the number of shares
that would have been issued assuming the exercise of the
share options.

RSB GER)BR A
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14. ERERN (&)

(b)

e
BREERNRBRME LR
NEBRESRMARDETEER
MEFHOHBEE - ARRZBEER
BEEESEN BB - REEARAY
BERARRENEE—FTTLFEN
HA=1BIEXERZFHITHERE
FBEZROBE 2HEREDR
BARITRBRREN c REREE
BfE - RELAFESEZBRNEKE
BERTEEREN RS ET RN
BB -

( For the For the\
six months six months
ended ended
30 June 30 June
2007 2006
'z BE
ZEZLF —EERE
~B=+1H ~A=+H
IEARMEA 1EA1EA
US$'000 US$'000
TER T=x
Profit attributable to equity holders 7N A A AR #E#5H A 4G & 7
of the Company 7,992 6,051
Weighted average number of B BT BRI T 198
ordinary shares in issue (PAF5H)
(thousands) 1,522,742 1,522,742
Adjustments for share options RE AR i 5 B
(thousands) (A& 4,333 2,522
Weighted average number of Fh#E RNz
ordinary shares for diluted B AR ke 15 B
earnings per share (thousands) (AF3) 1,527,075 1,525,264
Diluted earnings per share FEER A
(US cents per share) (TR 0.52 0.40
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15 Dividends 15. BE
4 N\
For the For the
six months six months
ended ended
30 June 30 June
2007 2006
BZ HE
—EE2LF —TERE
NA=TH ~NA=1H
1ER1E A LA A
US$'000 US$'000
FEn TET
2006 Final dividend of 0.158 US cents ENZZEZRERPREER
(2005: Final dividend 0.112 US cents) & mA%0.158 AL
per ordinary share, paid (ZZZRF : REKRE0.112E) 2,432 1,708
2007 Interim dividend of 0.262 US cents BREN TS LFRHRE

(2006: Interim dividend 0.200 US cents) TR EmAR0.262E 1L
per ordinary share, proposed (ZZZRE : fHIRS0.200%10) 3,996 3,026
6,428 4,734

o /

16 Capital commitments for property, plant and 16. Y%  BERRBEZEREIE

equipment

4 N\

As at As at

30 June 31 December

2007 2006

I »n

—EELE —FEREF

~A=TH +=-—A=+—H

US$'000 US$'000

FEx FET

Contracted but not provided for BRI 4B REE 3,795 211

Authorised but not contracted for EHLEBRETL 13,056 14,823
NG )
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17 Related party transactions

©)

(b)
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17. EBEALRS

Significant related party transactions, which were carried out @) EASEHEXEBGHEGHEEALE
in the normal course of the Group's business are as follows: TZERRGUOT :
@ For the For the\
six months six months
ended ended
30 June 30 June
2007 2006
B=E HE
—EELHF ZEEREF
ANA=+H ~NA=+H
WEREA LE751E A
Note US$'000 US$'000
B = FER F=ET
Sale of goods to Vedan Enterprise R ER D AR A A
Corporation (“Taiwan Vedan") (IBERMNDHEE M @) 711 2,200
Technological support fee paid to [ & &K} & B F 2
Taiwan Vedan and Tung Hai Rtz &E (i) 1,238 1,299
Technological support fee received £ & J& bR £ Uk B 1l
from Taiwan Vedan TRE (i) - 20
Commission from Taiwan Vedan HREH RIS &
in connection with the Agency Kz He
Agreement (i) 38 31

Note: ffaE -

(i) In the opinion of the directors of the Company, sales to the (i) ARAEFERR/AEBEALHE
related party were conducted in the normal course of business REEEEBTET - BERRE
at prices and terms no less favourable than those charged to RNBRAEBRAME=ETF
and contracted with other third party customers of the Group. RGN RETIL 2 B RAGHK -

(i) In the opinion of the directors of the Company, the transactions (i) ARAEERL/ZERFHEERTHE
were carried out in the ordinary course of business and the T HETT - W0 BARRAR B 1 o 2 15
fees are charged in accordance with the terms of the underlying R E o
agreements.

Balances with related parties (b) BBREALZHERR

As at 30 June 2007, the Group had the following significant
balances with related parties:

REZTZHFRNA=+H - AEEHRE
BRABBATHUTEARER
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17 Related party transactions (continued)
(b) Balances with related parties (continued)

RSB GER) AR A A

B 4= & B 75 BB R

17. EBEALRS (8)
(b) BEBEALz&Zt (&)

4 N\
As at As at
30 June 31 December
2007 2006
IS R
—ETLHF ZETREF
~B=+H +ZAR=+—H
Note US$'000 Us$'000
Bt o FER FEx
Current: BIVER :
Trade receivables from related EW B mEEAL
parties (note 6): B ZERR (Miske) 0)
— Shanghai Vedan Foods — EERARM
Company Limited BRAT
(“Shanghai Vedan Foods") (TEBRARR] 4 4
— Taiwan Vedan — BEIKRY 250 359
254 363
Current: BVER -
Technological support fee FE AT & IR FT 2 Bl
payable to Taiwan Vedan XERE 0) 221 258
Current portion of the amount B AR ER
due to Taiwan Vedan in B8R T IE
connection with assignment 2 BNEAER {7
of trademarks (ii) 1,084 -
1,305 258
Non-current: FERNER
Non-current portion of the B AEEEIREN
amount due to Taiwan Vedan B AR RIE
in connection with assignment 2 FEBNEREB 15
of trademarks (i) 9,136 11,023
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17 Related party transactions (continued)
(b) Balances with related parties (continued)
Note:

(i) All these balances with related parties are unsecured, interest-
free and have no fixed terms of repayment.

(i) The amount represented the fair value payable to Taiwan Vedan
for assignment of certain trademarks under the Trademark
Assignment Agreement. It is payable by seven equal annual
instalments commencing on 1 January 2007. The amount is
discounted to fair value using a rate based on the borrowing
rate of 4.7% per annum at the date of assignment of the
trademarks.

18 Banking facilities
The Group's bank borrowings of US$59,790,000 as at 30 June 2007
(31 December 2006: US$60,231,000) were secured by:

(i) legal charges over certain of the Group's property, plant and
equipments with net book value of approximately
US$38,363,000 (31 December 2006: US$41,908,000).

(i)  corporate guarantee provided by the Company.

RSB GER)BR A

B 4= & B 75 BB R

17.

18.

FREALTRS (B
(b) BREAL & @)
M3 -

() BEEALZABERGERN
2B REETEERY -

(i) REBEREEREBE  ZFRAER
FREERE TR RN A EKAZ
AFE- HAR-ZTZLF—F—
B » pEHEFZHERRE -
RERRBEERRERZEEF
FMERATEAHEZHNRFRERF
B

RITEE
AREBR-_ZET+FENA=Z+TBHZERTE
359,790,000k T (ZEZEF+A=+
—H : 60,231,00037T) LA R 51 &IBIEAE
#

() AEEKR@FEL38,363,000% T
(=22xF+-A=+—-8:
41,908,000%7T) 2 & THZE - BE

AR o

(i) ARRRFEZRBER -






